
SPECIAL PRESENTATION 

Study of a Value Investor – Harish Kawalkar 



My Hero / My Guide / My Idol 



The Success Mantra 

You must know 

what to avoid. 

Rather waste 

your time in 

correcting 

your mistake 

!!!!! 



Opportunity + Understanding = Success 

Opportunity….!!!!! Understanding….!!!!! 



Preparation + Conviction = Success 

Preparation….!!!!! Conviction….!!!!! 



This 2 Books Decide Your Success 



Book By : Howard Marks 



Probability  

Our decision 

always based 

on the 

probability. 
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Leverage = Dynamite  

Leverage kills 
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Control Risk 

You cant 

avoid the risk 

… you have 

to control and 

deal with 

it….!!!!! 
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How to become superior Investor? 

Control Risk, 

Aggression, 

Regret, 

Greatness, 

Skills …!!!!! 

The valuable 

advice… Love 

it…!!!!! 
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Trees don’t grow to the sky ! 

Remember 

Cycles… 

Nothing goes 

in one 

direction 

forever…..!!!!! 
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2 Rules from Howard Marks…  

You cant 

predict … you 

can prepare. 

Sure things 

can fail…!!!!! 
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Seeds of Success… 

Success carries 

within itself 

the seeds of 

failure, and 

failure the 

seeds of 

success…!!!!! 
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The Seeds of worst saw in best of times... 

No return of 

capital 
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Ignore trends… 

Trends are not 

remain 

forever… 
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Attitudes toward risk… 

The risk of 

loosing 

money… 

& 

The risk of 

missing 

opportunity… 20.4 
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3 Stages of bull market… 

If you know 

this …. You 

will be more 

prepared 

than crowd… 
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The old adage… 

Will gains go 

on forever ? 

Answer it … 
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3 Stages of bear market… 

Bear market 

stages… 
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Sure things… 

Extreme 

market 

behavior will 

reverse… 
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Have you need silver bullet? 

Ticket to 

riches without 

risk… 
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Potential of trouble… 

Need higher 

math… 
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Worse… 

Worse case 

scenario …. 

You cant 

predict… 

20.4 

27.4 

90 

20.4 

30.6 

38.6 
34.6 

31.6 

45.9 46.9 45 43.9 

1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 

East West North 



What risk’s all about… 

High risk..high 

return … The 

new Myth 
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Risk of participants behavior… 

Risk and 

Behavior 

20.4 

27.4 

90 

20.4 

30.6 

38.6 
34.6 

31.6 

45.9 46.9 45 43.9 

1st Qtr 2nd Qtr 3rd Qtr 4th Qtr 

East West North 



Myth… 

The most 

important 

advice ever… 
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Investment risk comes from… 

Risk comes 

from… 



Book By : Rolf Dobelli 



Wrong focus of NEWS… 

Avoid NEWS 
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The lose of watching NEWS… 

The lose of 

watching 

NEWS 

Avoid NEWS 

Why give 

away your 

mind? 
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NEWS Anchors… 

Two types of 

Knowledge 

Real 

Knowledge 

Chauffeur 

Knowledge 
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Fooled by Randomness… 

Important trick 

to know… 
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Exponential growth… 

Growth… 
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Growth has cut-off point… 

Cut-off 

point… 
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Do not trust your intuition… 

The Chess & 

rice story… 
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Expectations… 

Raise 

expectations 

for yourself… 
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Don’t under estimate, Simple Logic… 

Simple 

logic… can 

create huge 

mistakes… 

don’t under 

estimate it… 
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Something is better than Nothing… 

High CRT… 
45.9 

46.9 

45 

43.9 

1
st

 Q
tr

 

2
nd

 …
 

3
rd

 …
 

4
th

 Q
tr

 

North 



Reject the easy answers… 

Its not easy… 

(Again 

Reminded 

me….. 

Howard 

Marks 

Memo… Its 

not easy…) 
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Read … Learn … Grow 

Highly 

recommended to 

buy & read this 

2 books from 

Amazon 

Buy : goo.gl/wO8Vqt  Buy : goo.gl/3dHiRR  

goo.gl/wO8Vqt
goo.gl/3dHiRR


Disclaimer… 

The information content in this report is of respective 

author / writer, I have just compile it for education 

and entertainment purpose only.. This report is not 

for sale or any monetizing purpose. I have a great 

respect for both the authors and writers. I learn lot 

from this two books. 

 

I am not taking any commission or incentive, if you 

are buying from the mentions links. I am not 

participating any program from Amazon. 

 

“An investment in knowledge pays the best 

interest” Benjamin Franklin 

I am a founder director of KAWALKAR INVESTMENT 
CONSULTANCY PVT LTD  

 

Which is an Investment company. The company main 

focus involved in investing in long-term investments such 

as equity shares and equity-related securities. The original 

inspiration for launching Kawalkar Investment 

Consultancy Private Limited was to set up value 

investment firm in India, and develop a well educated 

investor in India. 

 

You can read my blog at www.harishkawalkar.com 

http://www.harishkawalkar.com/

